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RESTATED

ARTICLES OF INCORPORATION

~

CRESTWOOD VILLAS PROPERTY OWNERS ASSOCIATION, INC.

Pursuant to the provisions of Sect10n 617.1007, of the

F1or1da Not-for-Profit Corporation Act, Crestwood Villas Property

Owners Association, Inc., a Florida corporation' not for profit,
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NAMEARTICLE I.

hereby adopts the follow1ng Restated Articles of Incorporatipn:
kc.- 0
r-,..1 Cl
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::em" "»::;::! :;:g -Po
«n«: , ~

The name of this corporation shall be CRESTWOOD VI~S ~F a,
rto ~ rn

SARASOTA MULTI-CONDOMINIUM ASSOCIATION, INC., a Florida Mli:'-fSfi:-~
b~ ':" '-'~.

profit corporation, hereinafter referred to as the ASSOC~~o~
;pM \.0

The current street address and mailing address of the principal

off1ce of the Assoc1ation is 2055 Wood Street, #202, Sarasota, FL

ARTICLE II. PURPOSE

Statutes, and is a condominium association, as referred to and

office of the Association may be changed by the Board of Directors

The Association is organ1zed as a corporat1on not for profit

under the terms and provisions of Chapter 617 of the E'lor1da
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The street address and mailing address of the principal

authorized by Section 718.111 of the Florida Statutes. The

specific purposes for which the Association is organized is to

administer and enforce the Master Declaration of Covenants,

34237.

Conditions and Restrictions for Crestwood Villas of Sarasota (the

"Master Declaration"), and to provide an entity responsible for
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the opexat.aon of one or more condominiums within a residential

community located in Sarasota County, Florida, known as Crestwood

Va Ll.as •

The foregoing paragraph enumerates the spec~fic purposes of

the AssociatJ.on, but it as expressly provided hereby that such

enumeration shall not be held to limit or restrict in any manner

the purposes or powers of the Association otherwise permitted by

law.

ARTICLE III. POWERS AND DUTIES

Section 1,_ The Association shall have all of the common law

and statutory powers of a corporation not for profit which are not

in conflict w~th Chapter 718 of the Florida statutes, hereJ.nafter

referred to as the Condominium Act.

Section 2. The Association shall have all ?f the po~ers and

duties set forth in the Condominium Act, as lawfully modified by

these ArtJ.cles of Incorporation, the Bylaws of the Association,

the Master Declaration, or the declaration of condominium- for each

condominium operated by the Association.

ARTICLE IV. LIMITATIONS ON ACTIVITIES

No part of the net earnJ.ngs of the Association shall inure to

the benefit of, or be distributable to, any member, director or

officer of the Associat~on; provided, however, the Association may

pay compensation in a reasonable amount for services rendered, may

confer benefits on a.t.s members in conformity wJ.th its purposes,

and may make - rebates of excess membership dues, fees or

assessments. The amount of earnings, if any, J.S not to be taken
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into account in any manner for the purpose of determining whether

there should be a rebate or the amount of any rebate.

ARTICLE V. TERM OF EXISTENCE

The Association shall have perpetual existence, unless

dissolved accord~ng to law.

ARTICLE VI. MEMBERS

Every owner of a recorded present cwnezshap interest in a

unit which lS subJect to the Master Declaration shall be a member

of the Assoclation; provlded, however, in the event of termination

of any condom~nium operated by the ASsoclation, the members shall

be those persons or other legal entities who were owners of units

in the terminated condominium at the tn.me of term:mation, the~r

successors and assigns. Each member shall promptly deliver to the

Association a copy of the duly recorded i.nstrument of conveyance

establlshlng an ownership interest .ln a unit which is subject to

the Master Declaration, and shall obtain a written acknowledgment

of said delivery signed by an officer of the Association.

Membership in the Associati.on shall automatically terminate when

the ownez-aha.p .lnterest in the unit supporting aaa.d membezshap

vests In another person or legal entity.

ARTICLE VII. BOARD OF DIRECTORS
-

The business affairs of the Association shall be managed by

the Board of Directors. The Association shall have f.lve (5)

D.lrectors. The qualification and the election of O.lrectors shall

be as provided an the Bylaws. Directors will be permitted to
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serve successive terms. D~rectors will serve without

compensation.

ARTICLE VIII. OFFICERS

SectJ.or. 1. The officers of the Association shall be a

ARTIC:"E IX. INDEMNIFICATION

Sectio~ 4. C:ficers will serve without compensatJ..on.

quali=J..ed, or unt~l his or her earlier resignation, removal from

respo::sibJ..I.l:::ies, and powers as pzovz.ded z.n the Bylaws and the

Florica statJtes.
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duties,suchhaveshallofficers

officer, or commattee member of the

The

The o:ficers shall be elected at each annual

3.SectJ.or.

Sectior. 2.

:.very Direc,:or,

Assoc~atJ.on shall ~einde~nified by the Association agaJ.nst all

actJ.o::s, cla~ms, a~d proceedings as provided in the Bylaws.

office, or ceath.

Presicent, one or more Vice Presidents (J.f determined to be

necessary by the Board 0: Directors), a Secretary and a Treasurer.

Such other. office=s, assistant officeJ:s, and agents as may be

dee~ec necessary way be elected OJ: appointed from time to time as

proviced in ~he Bylaws.

:neeti::.g of :he Board of Directors or as pzovzded in the Bylaws,

and each stall serve ur.til lu,s or her successor is chosen and
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ARTICLE X. BYLAWS

The regulat~on and management of the affairs of the

Assoca.at i.on shall be pursuant to written Bylaws adopted by the

members of the Association. The power to alter, amend, ·or repeal

the Bylaws or adopt new Bylaws shall be as provided ~n the Bylaws.

If a conflict should arise between the provl.sions of these

Art1cles and the provisions of the Bylaws, these Articles shall

control.

ARTICLE XI. AMENDMENTS

These Art1cles shall be amended only by the members. The

Board of Directors must adopt a z eao'Lutn.on setting forth the

proposed amendments and direct1ng that they be subm1tted to a vote

amendments or a summary of the amendments must be given to each

member entitled to vote on the amendments as provided in the

Bylaws. The proposed. amendment shall be adopted upon receiving at

least a majority of the votes of the members as determined a.n

accordance w1th the Bylaws.

of the members. Wr1tten notice sett1ng forth the proposed
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The foregoing Restated Artl.cles of Incorporation were duly

adopted by the members of the Asaocdataon on liLday of Oore.mW ,
3JW"O .V\,\O}

CRESTWOOD VILLAS PROPERTY
OWNERS ASSOCIATION, INC.

By:
Secretary

I...
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STATE OF Fre::~
COUNTY OF ~~~~~~ _

Th fot'~go~ng instrumen,
day of ~,2000, b:':Y;"",;,;~~~~~~~~~N""'r.'=----"f:of CRES WOOD VILLAS PR
of trhe aaaoca.atLon ,
produced~ ~J
not} take an oat .

NOTARY PUSUC
STATE OF FLORIDA
NIKt C.HACKNEY

Comm 1'1 CC 666070
cornm Exp. Ssp 26,~DD3

nl/ll\Cr.~tllO<lcl\n.~t.tlld 1lrt!cl.~··3116I00

Pr1nted or Stamped Nam~ of Notary
My Comm1ssion expires:
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